
Insert Section 2.03.8: FINANCIAL MATTERS: Inventories 
 
Staff shall maintain an inventory listing of promotional and other inventoried items, costing units 
on a first-in, first-out basis.  The list shall be updated periodically and an inventory count shall at 
a minimum be conducted annually at year-end.  The results of each count shall be reconciled to 
the general ledger and accounting entries shall be made to ensure accurate presentation of ending 
inventory on the financial statements. 
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